








































































Note 2024 2023
$ $

INCOME
Membership 280              260              
Interest Received 38,747         11,427         
Donations 70,191         40,417         
Fundraising 50,310         5,015           
Grants for Projects 110,682       85,000         
Government Funding 126,502       234,572       
Profit on Sale of assets 500              -               
Sundry Receipts 470              1,613           

397,682       378,304       
LESS EXPENDITURE
Advertising 1,859           3,232           
Bank Charges 131              468              
Catering 257              358              
Computer 6,102           928              
Depreciation 2,764           1,710           
Fundraising 26,866         1,500           
General Expenses 1,011           1,015           
Gifts 211              176              
Insurance -               (3,349)          
Leave Provision (Annual Leave) (104)             2,947           
Leave Provision (Long Service Leave) 425              1,619           
Motor Vehicle Expenses 2,015           1,657           
Nursing Aids & Supplies 411              565              
Printing, Postage & Stationery 4,047           2,297           
Occupancy 4,669           4,461           
Repairs & Maintenance -               125              
Staff Training & Welfare 1,245           40                
Subscriptions & Memberships 4,026           3,156           
Superannuation 21,662         16,783         
Telephone 1,774           2,057           
Travel Costs 3                  13                
Venue Hire -               150              
Wages 208,085       164,809       
Volunteer Expenses 10,720         6,356           
Workcover Expense 2,997           1,736           

301,176       214,809       

Profit/(Loss) Before Income Tax Expense 96,506         163,495       
Income Tax Expense 1(a) -               -               
Profit After Income Tax Expense 96,506         163,495       

Total Comprehensive Income Attributable to 
Members           96,506         163,495 

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE, 2024



Note 2024 2023
$ $

CURRENT ASSETS
Cash and Cash Equivalents 2 1,032,020    935,073          
Other Financial Assets 3 10                10                   

1,032,030    935,083          
NON CURRENT ASSETS
Property, Plant and Equipment 4 4,050           2,860              

4,050           2,860              

TOTAL ASSETS 1,036,080    937,943          

CURRENT LIABILITIES
Trade and Other Payables 5 26,644         25,013            

26,644         25,013            

TOTAL LIABILITIES 26,644         25,013            

NET ASSETS 1,009,436    912,930          

EQUITY
Retained Earnings 1,009,436    912,930          

TOTAL EQUITY 1,009,436    912,930          

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2024



Notes
Retained 
Earnings Total

$ $

Balance at 1 July, 2022 749,435           749,435           
Profit attributable 163,495           163,495           

Balance at 30 June, 2023 912,930           912,930           

Profit attributable 96,506             96,506             

Balance at 30 June, 2024 1,009,436        1,009,436        

FOR THE YEAR ENDED 30 JUNE 2024
STATEMENT OF CHANGES IN EQUITY

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC



.
Note 2024 2023

$ $

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from operations 397,182       378,304          
Payments to suppliers (64,037)        (22,134)           
Payments to employees (232,744)      (183,328)         

NET CASH PROVIDED BY OPERATING ACTIVITIES 9 100,401       172,842          

CASH FLOW FROM INVESTING ACTIVITIES
Net proceeds on sale/payment for purchase of 
property, plant and equipment (3,454)          -                  
NET CASH (USED IN) INVESTING ACTIVITIES (3,454)          -                  

Net (decrease)/increase in cash held 96,947         172,842          

Cash at beginning of year 935,073       762,231          

CASH AT END OF YEAR 2 1,032,020    935,073          

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2024



1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Financial Reporting Framework

Statement of Compliance

AASB 101: Presentation of Financial Statements;
AASB 107: Cash Flow Statements;

AASB 1031: Materiality;
AASB 1048: Interpretation of Standards;
AASB 1054: Australian Additional Disclosures;

Basis of Preparation

The financial statements cover Warrnambool & District Community Hospice Inc. as an 
individual entity, incorporated and domiciled in Australia. Warrnambool & District 
Community Hospice Inc. is an Incorporated Association.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Australian Charities and
Not-for-profits Commission Act 2012, the basis of accounting specified by all Australian
Accounting Standards and Interpretations, and the disclosure requirements of the following
Accounting Standards:

The financial statements were authorised for issue by the Committee.

The Committee has prepared the financial statements on the basis that the association is a
non-reporting entity because there are no users dependant on general purpose financial
statements. These financial statements are therefore special purpose financial statements
that have been prepared in order to meet the requirements of the Australian Charities and
Not-for-profits Commission Act 2012. The Association is a not-for-profit entity for financial
reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Australian Charities and
Not-for-profits Commission Act 2012 and the significant accounting policies disclosed
below, which the Committee has determined are appropriate to meet the needs of
members. 

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

The Financial report, except for the cash flow information, has been prepared on an accrual
basis and is based on historic costs and does not take into account changing money values
or, except where specifically stated, current valuations of non current assets. The amounts
presented in the financial statements have been rounded to the nearest dollar.

The following material accounting policies, which are consistent with the previous period
unless otherwise stated, have been adopted in the preparation of this financial report.

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors



1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Accounting Policies

(a) Income Tax

(b) Property, Plant and Equipment

Plant and equipment

(c) Depreciation

      Plant and Equipment    20%-67%

The Association is exempt from the payment of tax under Section 50 of the Income Tax
Assessment Act 1997.

Each class of property, plant and equipment is carried at cost or fair value less, where
applicable, less any accumulated depreciation and impairment losses.

FOR THE YEAR ENDED 30 JUNE 2024

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

The assets' residual values and useful lives are reviewed and adjusted, if appropriate, at
each balance date. An asset's carrying amount is written down immediately to it's
recoverable amount if the asset's carrying amount is greater than its estimated recoverable
amount. Gains and losses on disposals are determined by comparing proceeds with the
carrying amount. These gains and losses are included in the statement of comprehensive
income.

NOTES TO THE FINANCIAL STATEMENTS

Plant and equipment are measured on the cost basis less depreciation and impairment
losses. The carrying amount of plant and equipment is reviewed annually by the Committee
to ensure it is not in excess of the recoverable amount from these assets. The recoverable
amount is assessed on the basis of the expected net cash flows that will be received from
the assets' employment and subsequent disposal. The expected net cash flow have been
discounted to their present values in determining recoverable amounts.

The depreciation rates used for each class of depreciable assets are:

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Association and the cost of the item can be measured reliably.
All other repairs and maintenance are charged to the statement of comprehensive income
during the financial period in which they are incurred.

Fixed assets are depreciated on a diminishing value basis over their useful lives to the
economic entity commencing from the time the asset is held ready for use. 



1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

(d) Impairment of Assets

(e) Cash and Cash Equivalents

(f) Revenue

(g) Goods and Services Tax (GST)

At each reporting date the Organisation reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the
higher of the asset's fair value less costs to sell and value-in-use, is compared to the
asset's carrying value. Any excess of the asset's carrying value over it's recoverable
amount is expensed to the Statement of Comprehensive Income. 

NOTES TO THE FINANCIAL STATEMENTS

Where an impairment loss on a revalued asset is identified, this is debited against the
revaluation surplus in respect of the same class of asset to the extend that the impairment
loss does not exceed the amount in the revaluation surplus for that same class of asset.

Revenue from the sale of goods is recognised upon the delivery of goods to the members
or customers, Other income is recognised as revenue at the time the Organisation obtains
control over the assets, this usually occurs upon receipt of the funds from the customer,
fees and memberships received from members and sponsorship, fundraising and
donations received from contributors. Interest revenue is recognised on a proportional
basis taking into account the interest rate applicable to the financial asset. All revenue is
stated net of the amount of GST.

FOR THE YEAR ENDED 30 JUNE 2024

Revenues, expenses and assets are recognised net of the amount of GST, except where
the amount of GST incurred is not recoverable from the Australian Taxation Office. In
these circumstances the GST is recognised as part of the cost of acquisition of the asset or
as part of an item of the expense.  Receivables and payables are shown inclusive of GST.

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

Cash and cash equivalents include cash on hand, deposits held at call with banks, other
short term highly liquid investments with original maturities of three months or less and
bank overdrafts. Bank overdrafts are shown within borrowings of current liabilities on the
Statement of Financial Position.

Where it is not possible to estimate the recoverable amount of an asset, the Organisation
estimates the recoverable amount of the cash-generating unit to which the asset belongs.



1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (cont.)

(h) Comparative Figures

(i) Key Estimates

(j) Employee Entitlements
Annual leave entitlements have been recorded in the Statement of Financial Position for
the current 4 employees. Oncosts for superannuation, workcover and leave loading have
been incorporated into the balance.

Provision for long service leave has been brought to account in the Statement of Financial
Position for all 4 employees at 30/06/2024.

The Committee assesses impairment at the end of each reporting period by evaluating
conditions and events specific to the Association that may be indicative of impairment
triggers.

As indicated in note 1(c), the Association reviews the useful life of plant and equipment on
an annual basis.

(ii) Plant & Equipment

(i) Impairment

FOR THE YEAR ENDED 30 JUNE 2024

When required by Accounting Standards, comparative figures have been adjusted to
conform to changes in presentation for the current financial year.

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

NOTES TO THE FINANCIAL STATEMENTS



2024 2023
$ $

2. CASH AND CASH EQUIVALENTS

Cash on Hand 91                66                
Bendigo Bank - At call account 95,566         93,583         
Bendigo Bank - Workplace Giving & GiveNow Account 659              4,664           
SWCU - At call account 27                800              
SWCU - Term deposit I12 150,000       150,000       
SWCU - Term deposit I6.1 60,000         60,000         
SWCU - Term deposit 110,000       100,000       
Westpac Bank - Term deposit 90,000         -               
Macquarie Bank Term Deposit 180,327       180,327       
Macquarie Bank Term Deposit 2 100,000       100,000       
Bendigo Bank Term Deposit 245,000       245,000       
Bendigo Bank Debit/Credit Card 350              633              

1,032,020    935,073       

Reconciliation of Cash

Cash and Cash Equivalents 1,032,020    935,073       

3. OTHER FINANCIAL ASSETS
Current
Shares in SWCU 10                10                

4. PROPERTY, PLANT AND EQUIPMENT

Plant and Equipment at Cost 16,193         15,939         
Less:  Accumulated Depreciation (12,143) (13,079)
Total Property, Plant and Equipment 4,050           2,860           

5. TRADE AND OTHER PAYABLES

Current
Superannuation Payable 1,644           1,787           
PAYG Withholding Payable 6,584           5,132           
Annual Leave Entitlement 16,372         16,475         
Long Service Leave Entitlement 2,044           1,619           

26,644         25,013         

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Cash at the end of the financial year as shown in the statement of cash flows is 



2024 2023
$ $

6. RELATED PARTY TRANSACTIONS:

7. EVENTS AFTER THE BALANCE SHEET DATE

8. CONTINGENT LIABILITIES

9.
CASH FLOW INFORMATION 2024 2023

$ $

Profit after income tax 96,506         163,495       

Cash flows excluded from profit attributable to operating activities:
Non-cash flows in profit
    Depreciation 2,764           1,710           
    Profit on Sale of Motor Vehicle (500)             -               

Changes in assets and liabilities:
    Increase/(decrease) in Payables 1,631           7,637           

Cashflows from Operations 100,401       172,842       

10. Entity Details
The principal place of business is:
Hospice House
Deakin University
Warrnambool Campus
WARRNAMBOOL VIC 3280

WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Reconciliation of Cash Flows from Operations with profit from operating 
Activities 

There have been no related party transactions during the financial. (2023 - nil)

The Board is not aware of any events which have occurred subsequent to balance
date which would materially affect the financial statements prepared for the year
ended at 30 June, 2024.

The Committee is not aware of any contingent liabilities that existed as at 30 June,
2024 (2023 - nil).





INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
WARRNAMBOOL & DISTRICT COMMUNITY HOSPICE INC 

 
Report on the Audit of the Financial Report 
We have Audited the financial report of Warrnambool & District Community Hospice 
Inc, which comprises the statement balance sheet as at 30 June 2024, the statement of 
profit and loss, and notes to the financial statements, including a summary of significant 
accounting policies, and the Committee’s declaration. 
 
In our opinion, except for the effects of the matter described in the Basis of Qualified 
Opinion section our report, the accompanying financial report of Warrnambool & 
District Community Hospice Inc, is in accordance with Division 60 of the Australian 
Charities and Not-for-Profits Commission Act 2012, including: 
 
a. giving a true and fair view of the Warrnambool & District Community Hospice Inc,’s 

financial position as at 30 June 2024 and of its financial performance for the year 
then ended; and 

b. complying with Australian Accounting Standards to the extent described in Note 1, 
and Division 60 the Australian Charities and Not-for-profits Commission Regulation 
2013. 

 
Basis for Qualified Opinion 
Income - As it is common for Associations of this type, it is not practicable for the 
Committee to maintain an effective system of internal control over all sources of 
income prior to its receipt, nor have we been provided with adequate assurance that all 
financial transactions have been recorded through records provided to us. Accordingly, 
our Audit in relation to income was limited to amounts recorded in the accounting 
records of the entity. 
 
We conducted our Audit in accordance with Australian Auditing Standards. Our 
responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Warrnambool & District Community Hospice Inc, in accordance with 
the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and the 
ethical requirements of the Accounting Professional and Ethical Standards Board’s 
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to 
our Audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 
 
We believe that the Audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
Emphasis of Matter - Basis of Accounting 
We draw attention to Note 1 to the financial report, which describes the basis of 
accounting. The financial report has been prepared for the purpose of fulfilling the 
Warrnambool & District Community Hospice Inc,’s financial reporting responsibilities 
under the ACNC Act. As a result, the financial report may not be suitable for another 
purpose. Our opinion is not modified in respect of this matter. 



Responsibility of the Committee [and Those Charged with Governance] for the 
Financial Report 
The Committee of the Warrnambool & District Community Hospice Inc are responsible 
for the preparation of the financial report that gives a true and fair view and have 
determined that the basis of preparation described in Note 1 to the financial report is 
appropriate to meet the requirements of the ACNC Act and the needs of the members. 
The Committee’s responsibility also includes such internal control as the Committee 
determine is necessary to enable the preparation of a financial report that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Committee are responsible for assessing the 
Warrnambool & District Community Hospice Inc,’s ability to continue as a going 
concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless the Committee either intend to liquidate the 
Warrnambool & District Community Hospice Inc, or to cease operations, or have no 
realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report 
as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an Auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an Audit conducted in accordance with 
the Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the financial report. 
 
As part of an Audit in accordance with Australian Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the Audit. We 
also: 
 Identify and assess the risks of material misstatement of the financial report, 

whether due to fraud or error, design and perform Audit procedures responsive to 
those risks, and obtain Audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

 Obtain an understanding of internal control relevant to the Audit in order to design 
Audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Warrnambool & District 
Community Hospice Inc,’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by Committee. 
 
 



 Conclude on the appropriateness of Committee’s use of the going concern basis of 
accounting and, based on the Audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Warrnambool & District Community Hospice Inc,’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our Auditor’s report to the related disclosures in the financial report or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the Audit evidence obtained up to the date of our Auditor’s report. However, 
future events or conditions may cause the Warrnambool & District Community 
Hospice Inc, to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial report, 
including the disclosures, and whether the financial report represents the underlying 
transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the Audit and significant Audit findings, including any 
significant deficiencies in internal control that we identify during our Audit. 
 
 
 
 
 
 

FELICITY MELICAN 
30 JUNPRINCIPAL 

 
 

Dated this 11 October 2024 
 

257 Timor Street 
Warrnambool VIC  3280 

 


